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Natural Gas

July 29, 2010

Mr. Charles Terreni
Chief Clerk 4 Administrator
The Public Service Commission of South Carolina
PO Drawer 11649
Columbia, South Carolina 29211

Re: Docket No. 2006-227-G

Dear Mr. Terreni:

Enclosed are the Quarterly Commission Reports of Piedmont Natural Gas for the quarter ended

June 30, 2010. If you have any questions, please call me at 704-731-4560 or email me at

Jenn .Furr iedmontn .com.

Sincerely,

Jenny Furr
Manager Regulatory Reporting

Enclosure

PO. Box 33068 ~ Charlotte, NC 28233 ~ www. piedmontng. corn

1111111111.Je0m=.Natural Gas

July 29, 2010

Mr. Charles Terreni

Chief Clerk & Administrator
The Public Service Commission of South Carolina

PO Drawer 11649

Columbia, South Carolina 29211

:7,I,...._Tlk...,._::: . '-_._ / k.. l

Re: Docket No. 2006-227-G

Dear Mr. Terreni:

Enclosed are the Quarterly Commission Reports of Piedmont Natural Gas for the quarter ended

June 30, 2010. If you have any questions, please call me at 704-731-4560 or email me at

Jenny.Furr@piedmontng.com.

Sincerely, k

Jenny Furr
Manager Regulatory Reporting

Enclosure

RO. Box 33068 • Charlotte, NC 28233 • www.piedmontng.com



NCUC Form G.S.-1
Page 1 of 4

GAS COMPANIES
Income Statement Data

Quarter Ended: Month of June
Year 2010

Company: Piedmont Natural Gas Company, Inc.

Total Company
12 Months Ended

June 30, 2010

South Carolina Operations Only

Quarter Ended Twelve Months Ended
June 30, 2010 June 30, 2010

$7,730,945
5,911,895
3,348,257

28,801
119,093

0

17,138,991
75,024

1,865,266
0
0

266, 194

19,345,475

10,069,230
1,031,915
5,848,666

16,949,811

3,000,600

19,950,411

(1,333,730)

13,168

1,346,898

(276,843)

276,843

1,743,612

119,871

20,070,2821,214,353,399

$141,882,609 $724, 807

1 Operating Revenues:
2 Residential $750,852, 159
3 Commercial 439,825,886
4 Industrial 60,272, 326
5 Power generation - sales 2, 110,602
6 Sales to public authorities 1,640,517
7 Sales for resale 452, 595
8
9 Total sales of gas 1,255, 154,085
10 Secondary market sales 4, 312,198
11 Gas transportation for others 61,099,833
12 Transportation for resale 11,201,791
13 Power generation —transportation 17,243, 114
14 Other operating revenues 7,224, 987
15
16 Total gas operating revenues 1,356,236,008
17
18 Operating Expenses:
19 Purchased gas 804,695, 137
20 Maintenance 33,319,144
21 Other operating expenses (except taxes) 181,878,398
22
23 Total operating expenses 1,019,892,679
24
25 Depreciation and amortization 97,916,576
26
27 Total expenses and depreciation 1,117,809,255
28
29 Operating Taxes:
30 'Federal income taxes 51,443,595
31 Federal income taxes - deferred
32 Investment tax credit normalization
33 Amortization of investment tax credits 224, 539
34
35 Total federal taxes - operating 51,219,056
36
37 State income taxes 10,850,813
38 State income taxes - deferred
39
40 Total state taxes - operating 10,850,813
41
42 Other operating taxes 34,474, 275
43
44 Total operating taxes 96,544, 144
45
46 Total operating expenses, depreciation, and taxes
47
48 Net Operating Income
49
50 Attach a detailed analysis of this item if any prior period adjustments are included in net figure shown.

$101,097,713
54,754,476
18,109,673

170,583
692,485

0

174,824,930
886,648

9,008,303
0

17,285
892,711

185,629,877

113,815,062
4,403,239

23,031,734

141,250,035

11,991,666

153,241,701

6,075,739

32,633

6,043, 106

1,284, 517

1,284, 517

7,022, 046

14,349,669

167,591,370

$18,038,507

Prepared b
Date; Phone . (704)731-4560

NCUC Form G.S.-1 GAS COMPANIES Quarter Ended: Month of June

Page 1 of 4 Income Statement Data Year 2010

Company: Piedmont Natural Gas Company, Inc.

Total Company
12 Months Ended

June 30, 2010

South Carolina Operations Only
Quarter Ended Twelve Months Ended

June 30, 2010 June 30, 2010

1 Operating Revenues:
2 Residential $750,852,159
3 Commercial 439,825,886

4 Industrial 60,272,326

5 Power generation - sales 2,110,602
6 Sales to public authorities 1,640,517
7 Sales for resale 452,595
8

9 Total sales of gas 1,255,154,085

10 Secondary market sales 4,312,198
11 Gas transportation for others 61,099,833
12 Transportation for resale 11,201,791

13 Power generation - transportation 17,243,114

14 Other operating revenues 7,224,987
15

16 Total gas operating revenues 1,356,236,008
17

18 Operating Expenses:

19 Purchased gas 804,695,137
20 Maintenance 33,319,144

21 Other operating expenses (except taxes) 181,878,398
22

23 Total operating expenses 1,019,892,679
24

25 Depreciation and amortization 97,916,576
26

27 Total expenses and depreciation 1,117,809,255
28

29 Operating Taxes:
30 *Federal income taxes 51,443,595
31 Federal income taxes - deferred
32 Investment tax credit normalization

33 Amortization of investment tax credits (224,539 /
34

35 Total federal taxes - operating 51,219,056
36

37 State income taxes 10,850,813
38 State income taxes - deferred

39

40 Total state taxes - operating 10,850,813
41

42 Other operating taxes 34,474,275
43

44 Total operating taxes 96,544,144
45

46 Total operating expenses, depreciation, and taxes 1,214,353,399
47

48 Net Operating Income $141,882,609

49

$7,730,945 $101,097,713

5,911,895 54,754,476
3,348,257 18,109,673

28,801 170,583
119,093 692,485

0 0

50 *Attach a detailed analysis of this item if any prior period adjustments are included in net figure shown.

17,138,991 174,824,930
75,024 886,648

1,865,266 9,008,303
0 0

0 17,285
266,194 892,711

19,345,475 185,629,877

10,069,230 113,815,062

1,031,915 4,403,239
5,848,666 23,031,734

16,949,811 141,250,035

3,000,600 11,991,666

19,950,411 153,241,701

(1,333,730) 6,075,739

(13,168) (32,633)

(1,346,898) 6,043,106

(276,843) 1,284,517

(276,843) 1,284,517

1,743,612 7,022,046

119,871 14,349,669

20,070,282 167,591,370

($724,807) $18,038,507

Prepared b__._*-_L_,(_._._/t/'%,

Date: ...I//_ _ ./_ Phone _t_::).(704)731-4560



NCUC Form G.S.-1
Page 2 of 4

GAS COMPANIES
Income Statement Data

Quarter Ended: Month of June
Year 2010

Company: Piedmont Natural Gas Company, Inc.

Total Company
12 Months Ended

June 30, 2010

South Carolina Operations Only

Quarter Ended Twelve Months Ended
June 30, 2010 June 30, 2010

1 Other Income:
2 Interest charged to construction
3 Dividends and other interest income
4 Miscellaneous income
5
6 Total other income
7
8 Other income Deductions:
9 Miscellaneous income deductions
10 Taxes applicable to other income
11
12 Total other income deductions
13
14 Interest Charges:
15 Interest on long-term debt
16 Amortization of debt discount and expense
17 Amortization of premium on debt - (cr)
18 Interest on advances from affiliated companies
19 Other interest expense
20
21 Total interest expense
22
23 Net Income

24
25
26
27
28 * Excludes non-utility and other income.
29
30

$7,641,140
Not Applicable
Not A licable

7,641,140

Not Applicable
3,012,137

3,012,137

53,591,924
680,027

4,024, 167

50,247,784

$96,263,828

$27,981
Not Applicable
Not licable

27,981

Not Applicable
11,030

11,030

1,608,333
19,740

93,437

1,721,510

$2,429,366

$51,424
Not Appicable
Not icable

51,424

Not Applicable
20,271

20,271

6,560,920
83,304

328,658

6,315,566

$11,754,094

0 eratin Revenues
12 Months Ended

$7,730,945
5,911,895
3,348,257

$101,097,713
54,754,476
18,109,673

28,801
119,093

0

170,583
692,485

0

$174,824,930$17,138,991

9,008,303
17,285

0

1,865,266
0
0

$6.51Quarter End

31 Statistical Data - SC Operations
32
33
34
35 Et d Edd
36 Sales Classification:
37 Residential
38 Commercial
39 Industrial - Firm (1)
40 Industrial - Interruptible
41 Power generation - sales
42 Sales to public authorities
43 Sales for resale
44
45 Total sales of gas *

46
47
48 Gas transported for others
49 Gas transported for power generation
50 Gas transported for resale
51
52 Average Rate in Cents/Dt Purchased
53 Total revenues should agree with total on Page 1, line 9.

471,457
530,505
404,264

3,676
9,627

0

1,419,529

7,672,462
4,681,820
1,908,284

18,630
55,606

0

14,336,802

115,485
13,569

388

1

1,436
0

$130,879

115,482
13,477

374

1

1,573
0

130,907

2,370,138
15,447

0

9,890,155
18,922

0

98
1

0

98
1

0

12-Month End $7.72

Dt of Gas Sold Number of Customers
End of PenodE d Edd 22M th Ed& ~I2M th*2

(1) A breakdown between firm and interiuptible revenues, dekatherms, and customers is not readily available.

Total Company
12 Months Ended

June 30, 2010

South Carolina Operations Only

Quarter Ended Twelve Months Ended
June 30, 2010 June 30, 2010

TAX CALCULATION FOR AFUDC
State Taxes 12 months I 6.8
Fed Taxes

0.068
0.35

$7,641,140
$519,598

$2,492,540
$3,012,137

$27,981
$1,903
$9,127

$11,030

$51,424
$3,497

$16,775
$20,271

NCUC Form G.S.-1 GAS COMPANIES Quarter Ended: Month of June

Page 2 of 4 Income Statement Data Year 2010

Company: Piedmont Natural Gas Company, Inc.

Total Company South Carolina Operations Only
12 Months Ended Quarter Ended Twelve Months Ended

June 30, 2010 June 30, 2010 June 30, 2010

1 Other Income:

2 Interest charged to construction $7,641,140 $27,981 $51,424
3 Dividends and other interest income Not Applicable Not Applicable Not Appicable

4 Miscellaneous income Not Applicable Not Applicable Not Appicable
5

6 Total other income 7,641,140 27,981 51,424

7

8 Other Income Deductions:

9 Miscellaneous income deductions Not Applicable Not Applicable Not Applicable

10 Taxes applicable to other income 3,012,137 11,030 20,271
11
12 Total other income deductions 3,012,137 11,030 20,271

13

14 Interest Charges:
15 Interest on long-term debt 53,591,924 1,608,333 6,560,920

16 Amortization of debt discount and expense 680,027 19,740 83,304

17 Amortization of premium on debt - (cr)

18 Interest on advances from affiliated companies

19 Other interest expense (4,024,167') 93,437 (328,658,)
2O

21 Total interest expense 50,247,784 1,721,510 6,315,566
22

23 Net Income * $96,263,828 /$2,429,3661 $11,754,094

24

25

26

27

28 * Excludes non-utility and other income.
29

30 ...................................................................................................................................................................................................................................................

31 Statistical Data - SC Operations
32

33

34 Operating Revenues Dt of Gas Sold Number of Customers

35 Quarter Ended 12 Months Ended quarter Ended 12 Months Ended t 2 Months Average
36 Sales Classification:

37 Residential $7,730,945 $101,097,713 471,457 7,672,462 115,485
38 Commercial 5,911,895 54,754,476 530,505 4,681,820 13,569
39 Industdal- Firm (1) 3,348,257 18,109,673 404,264 1,908,284 388
40 Industdal- Interruptible
41 Power generation - sales 28,801 170,583 3,676 18,630 1
42 Sales to public authodties 119,093 692,485 9,627 55,606 1,436
43 Sales for resale 0 0 0 0 0

44

45 Total sales of gas * $17,138,991 $174,824,930 1,419,529 14,336,802 $130,879

46
47

48 Gas transported for others 1,865,266 9,008,303 2,370,138 9,890,155 98
49 Gas transported for power generation 0 17,285 15,447 18,922 1

50 Gas transported for resale 0 0 0 0 0
51

52 Average Rate in Cents/Dr Purchased Quarter End $6.51 12-Month End $7.72

53 *Total revenues should agree with total on Page 1, line 9.

End of Pedod

115,482
13,477

374

1

1,573
0

130,907

98
1

0

(1) A breakdown between firm and interruptible revenues, dekatherms, and customers is not readily available.

Total Company South Carolina Operations Only
12 Months Ended Quarter Ended Twelve Months Ended

June 30, 2010 June 30, 2010 June 30, 2010

TAX CALCULATION FOR AFUDC $7,641,140 $27,981 $51,424

State Taxes 12 months@6.8 0.068 $519,598 $1,903 $3,497
Fed Taxes 0.35 $2,492,540 $9,127 $16,775

$3,012,137 $11,030 $20,271



NCUC Form G.S.-1
Page 3 of4

GAS COMPANIES
Selected Balance Sheet items

Quarter Ended: Month of June
Year 2010

1

2 ASSETS
3
4 Construction work in progress (CWIP) $128,578,953
5 Gross plant in service (excluding CWIP)

Plant held for future use
6 Less: Reserve for depreciation
7
8 Net Plant in service
9 Add: Material and supplies

10
11 Net plant in service and material and supplies
12 Other assets (include CWIP)
13
14 Total assets
15
16
17
18
19 CAPITALIZATION AND LIABILITIES
20
21 Preferred and/or Preference stock
22
23 Common Stock
24 Premium on common stock
25 Other capital - paid-in capital
26 Earned surplus reserved
27 Unappropriated earned surplus
28
29 Total common stockholders' equity
30
31 Long-term debt (funded)
32 Other long- term debt
33
34 Total Long-term debt
35
36 Total capital structure
37 Short-term obligations
38 Advance from parent or affiliate company
39 Contributions in aid of construction
40 Other Liabilities
41
42 Total Liabilities

43
44
45
46
47
48 Statistical Data
49 ———————————
50 Preferred stock dividends declared and dividend rate
51 Common stock dividends declared and dividend rate ($1.10)
52 Customers- Average for 12 Months to date
53 Customers - Number at end of 12 months to date
54 Number common shares outstanding at end of report period

Total
C~om en

$3,159,657,497
6,751,203

913 632 803

2,252, 775,897
99 D95 D53

2,351,870,950
547 736 D12

$2,899,606,962

$436,907,639

552 139 197

989 046 836

792,010,000

792 01D 000

1,781,056,836
43,500,000

1 075 050 127

$2,899,606,963

79,801,416
956,906
959,027

71,955,771

June 30 2DJD

12 Months Ended
June 30 2D10

South
Carolina

$382,950,489
818,246

110 732 296

273,036,439
12 010 32D

285,046,759
66 385 6D5

$351,432,364

$52,953,206

66 919 271

119872 477

95,991,612

95 991 612

215,864,089
5,272,200

130 296 D75

$351,432,364

9,671,932
130,978
131,006

8,721,039

Note: Balance sheet items other than plant account and related reserves may be apportioned to S.C. operations on the basis of plant

allocation to South Carolina. Complete South Carolina portion in full, either actual or on allocated basis.
Round all financial data to nearest dollar.
One copy of this report is due to be mailed to the Commission not later than 30 days after the end of each quarter.

NCUC Form G.S.-1 GAS COMPANIES Quarter Ended: Month of June

Page 3 of 4 Selected Balance Sheet Items Year 2010

1
2 ASSETS
3 .............

4 Construction work in progress (CWlP) $128,578,953
5 Gross plant in service (excluding CWIP)

Plant held for future use

6 Less: Reserve for depreciation
7
8 Net Plant in service

9 Add: Material and supplies
10

11 Net plant in service and material and supplies
12 Other assets (include CWlP)
13
14 Total assets

15
16
17
18
19 CAPITALIZATION AND LIABILITIES

20 ....................................................

21 Preferred and/or Preference stock
22

23 Common Stock
24 Premium on common stock

25 Other capital - paid-in capital
26 Earned surplus reserved
27 Unappropriated earned surplus
28

29 Total common stockholders' equity
30

31 Long-term debt (funded)
32 Other long- term debt
33

34 Total Long-term debt
35

36 Total capital structure
37 Short-term obligations
38 Advance from parent or affiliate company
39 Contributions in aid of construction
40 Other Liabilities
41
42 Total Liabilities

43
44
45
46
47
48 Statistical Data
49 ......................
50 Preferred stock dividends declared and dividend rate

51 Common stock dividends declared and dividend rate ($1.10)
52 Customers- Average for 12 Months to date
53 Customers - Number at end of 12 months to date

54 Number common shares outstanding at end of report period

June 30,2010
Total South

Comoanv Carolina

$3,159,657,497 $382,950,489
6,751,203 818,246

913,632,803 110,732,296

2,252,775,897 273,036,439
99,095,053 12,010,320

2,351,870,950 285,046,759
547,736,012 66,385,605

$2,899,606,962 $351,432,364

$436,907,639 $52,953,206

0 0

552,139,197 66,919,271

989,046,836 119,872,477

792,010,000 95,991,612

792,010,000 95,991,612

1,781,056,836 215,864,089

43,500,000 5,272,200

1,075,050,127 130,296,075

$2,899,606,963 $351,432,364

12 Months Ended

June 30,2010

79,801,416 9,671,932
956,906 130,978
959,027 131,006

71,955,771 8,721,039

Note: Balance sheet items other than plant account and related reserves may be apportioned to S.C. operations on the basis of plant
allocation to South Carolina. Complete South Carolina portion in full, either actual or on allocated basis.
Round all financial data to nearest dollar.
One copy of this report is due to be mailed to the Commission not later than 30 days after the end of each quarter.



Page 4 of 4
LONG-TERM DEBT AND INTEREST CHARGES

Quarter Ended: Month of
Year

June
2010

Type Obligation
Bonds, Debentures, Notes, etc.

(a)

Issue Maturity Face Amount Interest
Date Date Amount Outstanding Rate
(b) (c) (d) (e) (f)

Interest
Booked for
12 Months

Ended
This Report

(9)

Interest
Annualized

On 0/S Long-
Term Debt
Col. (f) x (e)

(h)*

1

2 Senior Notes
3 Note due 2017
4
5
6 Insured uarterl Notes
7 Note due 2036
8
9

10 Medium-Term Notes
11 Note due 2023
12 Note due 2024
13 Note due 2025
14 Note due 2026
15 Note due 2009
16 Note due 2029
17 Note due 2010
18 Note due 2011
19 Note due 2013
20 Note due 2033
21
22
23

6/20/2006 6/1/2036

10/6/1993
9/19/1994
10/3/1995
10/9/1996
9/20/1999
9/20/1999
9/29/2000
9/26/2001
12/19/2003
12/19/2003

10/6/2023
9/1 9/2024
10/3/2025
1 0/9/2026
9/25/2009
9/14/2029
9/29/201 0
9/26/2011
12/19/2013
12/19/2033

9/21/1992 9/30/2017 35,000,000 8.51

45,000,000
40,000,000
55,000,000
40,000,000

0
60,000,000
60,000,000
60,000,000

100,000,000
100,000,000

6.87
8.45
7.40
7.50
7.35
7.95
7.80
6.55
5.00
6.00

197,010,000 6.25

3,019,868 2,978,500

3,091,500
3,380,000
4,070,000
3,000,000

514,500
4,770,000
4,680,000
3,930,000
5,000,000
6,000,000

3,091,500
3,380,000
4,070,000
3,000,000

0
4,770,000
4,680,000
3,930,000
5,000,000
6,000,000

12,335,932 12,313,125

24 Sub-total
25 Less allocation to non-utility activities
26
27 Total
28

792,010,000

792,010,000

53,791,800 53,213,125
199,876

53,591,924 53,213,125

*This data will be the same as the data in Col. (g) except for the interest on those obligations which have been outstanding
(0/S) for less than 12 months; for these items, the interest should be annualized as if they were 0/S for a 12-month period.

Page 4 of 4 Quarter Ended: Month of June
LONG-TERM DEBT AND INTEREST CHARGES Year 2010

Interest Interest
Booked for Annualized

12 Months On O/S Long-
Type Obligation Issue Maturity Face Amount Interest Ended Term Debt

Bonds, Debentures, Notes, etc. Date Date Amount Outstanding Rate This Report Col.(f) x (e)

(a) (b) (c) (d) (e) (f) (g) (h)*

1
2 Senior Notes

3 Note due 2017
4
5

6 Insured Quarterly Notes
7 Note due 2036
8
9

10 Medium-Term Notes

9/21/1992 9/30/2017 35,000,000 8.51 3,019,868 2,978,500

6/20/2006 6/1/2036 197,010,000 6.25 12,335,932 12,313,125

11 Note due 2023 10/6/1993 101612023 45,000,000 6.87 3,091,500 3,091,500
12 Note due 2024 9/19/1994 9/19/2024 40,000,000 8.45 3,380,000 3,380,000

13 Note due 2025 10/3/1995 10/3/2025 55,000,000 7.40 4,070,000 4,070,000
14 Note due 2026 10/9/1996 10/9/2026 40,000,000 7.50 3,000,000 3,000,000
15 Note due 2009 9/20/1999 912512009 0 7.35 514,500 0

16 Note due 2029 912011999 911412029 60,000,000 7.95 4,770,000 4,770,000
17 Note due 2010 912912000 9/29/2010 60,000,000 7.80 4,680,000 4,680,000

18 Note due 2011 912612001 9/26/2011 60,000,000 6.55 3,930,000 3,930,000
19 Note due 2013 12/19/2003 1211912013 100,000,000 5.00 5,000,000 5,000,000
20 Note due 2033 1211912003 1211912033 100,000,000 6.00 6,000,000 6,000,000
21
22

23

24 Sub-total 792,010,000 53,791,800 53,213,125

25 Less allocation to non-utility activities 199,876
26

27 Total 792,010,000 53,591,924 53,213,125
28

*This data will be the same as the data in Col. (g) except for the interest on those obligations which have been outstanding
(O/S) for less than 12 months; for these items, the interest should be annualized as if they were O/S for a 12-month period.


